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2100 ¢r to promote
start-ups: Manpreet

MOHALI, FEBRUARY 29
To boost the start-up ecosys-
tem, Finance Minister Man-
preet Badal announced a
%100-crore start-up fund in
partnership with IKG Punjab
Technical University today.
Manpreet announced this
while delivering the keynote
address at ‘TiECon-2020
held at the Indian School of
Business, Mohali. He said the
fund would be a revolving
one with an initial amount of
Rs 25 crore and after utilisa-
tion of this amount, Rs 25
crore shallbe added to it till it
reaches Rs 100 crore. He said
25 per cent funds would be
dedicated to promote start-
ups by SCs and women. He
also announced establishing
an incubator at Kalkat
Bhawan, Mohali, to promote

The Tribune 7. °

https://epaper. tribuneindia,

agn start-ups for which an
executive committee com-
prising government officials
and experts in the start-up
sector would be set up.

The Finance Minister also
announced reimbursement
of registration stamp duty to
first 100 start-ups every year.
The cost incurred on the
Memorandum of Association
and Articles of Association
during the registration of a
company with the Registrar
of Companies, Government
of India, would be reim-
bursed by state government.

Manpreet said we needed
to innovate and come up
with sustainable solutions to
increase the income of our
farming community which
was distressed and belea-

guered. — TNS
March 2020
(L)
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She can’t express emotions,
but Sophia has a game plan

MOHALI: She doesn’t have emo-
tions like us humans, but is a
klmll) s(ml witha ;,»lme Dldn

ble diseases like coronavirus.
MeetSophia, thegrey-eyedrobot
who, resplendent in a blue
lehenga and dupatta with geo-
metric phulkari designs, was in
thecityforaconference

Sophia was available for an
interview on Saturday at
TNECON 2020, astartupand net-
working event at the Indian
SchoolofBusiness, Mohali. Pun-

Jab fnance minisier Manpreet  +P i
humanoid Sophia at inISB, Mohali.  KestAvsHoiHT
i e Sae ooty s 118
arrival for
Developed by Hong Kong- 5
vased HansonRovotics Sophiae  NO FEELINGS, CAN-DO ATTITUDE
i u Her v\ml
logies and combines science, tshecan despread applicat
art and creativity, says Amit o rispike 0035 | wFinally, beeiirrl sq,ﬂ,a
KumarPandey,chi ornot
officer. = But theresrodoub thatshes | ag0 tavelsin abaga»dtanhe
areand
to develop the robot, a process
thatisstillevolving.
Sophia, the most human-lik “Idonot Shewas

robot you will ever mcel sa\;

have feelings,” she says in

offered uu' citizenship 0( S-'m(h

placeand improvethe uﬂ'menc)
ofthesystem. Humansandrobots

D
Tothe role of a humanoid in
the world, she says that human-

Arabia asa " says
Pandey. On the exact goals ofa
humanoid, he adds it combines

energy and its forms, she adds,

atinteract-
nlﬂwl[hnhunmm)mnambm

adding that both
parts that work together to
achieveresults.
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better integra
faiiot Sophia into our (human

science y) and art.
“For example, patients with
dementia need a social connec-
tion with their caregivers; simi
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‘Green shoots everywhere, Mohali's
chance to be India’s Silicon Valley
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Indian ‘meethi tulsi’
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Manpreet announces
100 crore Startup Fund

ment of Registeration Stamp
& Duty to first 100 startups
§ every year. The cost incurred
on the AoA and MoA during
registration of a company
with Registrar of Compa-
nies, GOI will be reimbursed
by state government. The
§ approximate requirement of
funds will be around Rs 10-

‘ ! "% 15 lakh per annum may be

* PUNJAB EXPRESS BUREAU  sourced from the CSR funds
'SAS Nagar, February 29 available with Punjab CSR

i ‘;_:th_‘“_m— authority, Manpreet added.
} a view Punjab is rightly positioned

i S mtar
ups in Punjab and will fuel
ic growth over the |
“This startup fund
lons : e
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Mohali set to become Silicon Valley of India

PUNJAB EXPRESS BUREAU
SAS Nagar, March 1

Riding the exponential IT
growth coupled with ter-
nific pool of young talent,
Mohali is all set to take
over the mantle of being
the Silicon Valley of India,
averred Chair TIECON
2020-cum-Managing Di-
rector Drish Shoes Ltd. 1 S
Paul adding that time had
come to market our Start-
Up expertise unabashedly
and vigorously,
Delivering the inaugural
address to set off much an-
ticipated TIECON Chan-
digarh 2020 with a dash
of StartUp activity here
at sprawling ISB campus
this moming, Paul while
reiterating TiE commit-
ment to support and facili-
tate every entreprencurial

LDUCATION

plunge towards a more
sustainable environmental
future in line with better
community goals.
Pointing out that man-
power in IT industry in
Mohali had increased over
349% in the last two years
with an impressively equal
number of increase in
number of [T umits besides
Infosys alone planning to
take up their strength to

FUNDmG

5,000 at IT Park Mohali,
Panl underscored the posi-
tive investor sentiment
and the need to leverage
existing massive potential
of the region.

Thete are green shoots
everywhere and let us capi-
talise on our capabilities,
said Paul urging the jam
packed hall full of young
investors, academia and
policy thinkers to partici-
pate in the opportunities

N it
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‘saving the environment’
offers. By all conservative
assessments, an over 12
trillion dollar of invest-
ment would be made in
the field of environment
and energy over the next
ten vears, which is more
than 4.5 times of our na-
tional GDP, Paul evoking
a sense of awe out of the
bunch of young investors
sitting glued to their seats
in rapt attention amongst
the andience.

We have found ways to
restore life on carth after
total collapse because we
have found somehow the
means to cause that total
collapse of life in the first
place, We are the floods
and we are the Noah's
Ark. Let us grab this op-
portunity of being the
Ark, Paul exhorted the

andience.
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Rs 100 crore startup fund, AGRI incubator for Mohali

AS NAGAR (MOHALI), FEBRUARY 29: With a view to bolster the startup ccosystem and toleverage the IT

momentum gained in the last three years of Captain Amarinder Singh's Govemment, Finance Minister Manpreet

Singh Badal on Saturday announced Rs 100 Crore Startup Fund in partnership with IKG Punjab Technical
University besides establishing an incubator at Kalkat Bhawan, Mohali to promote Agn startups for which an Executive
Committee comprising government officials and expertsin the Start-up sector wouldbe setup. Ddivering the key-note
address here at the TIECON 2020, lhc Punjab Finlncv Mini ter also anmounced reimbursement of Registeration Stamp
Duty tofirst 100 startups every year, The costincumred onthe
AcA and MoA during registration of a company with
Registrar of Companics, GOI will be raimbursed by state
govemment. The approximate requirement of funds will be
around Rs 10-15 lacs per annum may be sourced from the
CSR funds available with Punjsb CSR authority, Badal
added Punjabisightly positioned totapinto technology-led
innovation to drive growth in the agn culture sector and fud
the State's economy, Badal said urging the youth to come
forward the ride this wave of opportunities The Rs 100

Crores start up fund will bolter the startup ccosystem in the

. State by providing much needed financial support to startups
r__rﬁ in Punjab and will fuel economic growth over the long term,

B This startup fund will be a revolving fund with an initial

amount of Rs. 25 crore. After utilization of Rs. 25 crore, further Rs. 25 crore shall be added tothe fund and so onupto Rs.
100 crore. 25% funds will be dedicated to promote Startups by SC and Women entreprencurs. Further, the Finance
Minister also disclosed that Startup Punjab in partnership with Startup Indis and the Foundation for Innovation and
Technology Transfer, ITT Delhi is organi zing Capacity Building workshops for Women Entreprencurs across Punjabin
March and April 2020. There will be 4 workshops of 2 days each that will focus on providing mentoning to early stage
women-led startups and aspiring entreprencurs.
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